








KIME RANCH METROPOLITAN DISTRICT  
2025

BUDGET MESSAGE

Attached please find a copy of the adopted 2025 budget for the Kime Ranch Metropolitan District. 

Kime Ranch Metropolitan District has adopted a budget for three separate funds, a General Fund 
to provide for the payment of operating and maintenance expenditures; a Capital Projects Fund to 
provide for estimated infrastructure costs that are to be built for the benefit of the district; and a 
Debt Service Fund to provide for payments on the proposed general obligation bonds. 

The district’s accountants have utilized the modified accrual basis of accounting, and the budget 
has been adopted after proper postings, publications, and public hearing. 

The primary sources of revenue for the district in 2025 will be developer advances and bond 
proceeds. The district intends to impose a 70.962 mill levy on property within the district for 2025, 
of which 10.590 mills will be dedicated to the General Fund and the balance of 60.372 mills will 
be allocated to the Debt Service Fund. 5.295 mills of the 10.590 mills in the General Fund are 
restricted for regional improvements per an intergovernmental agreement with the Town of Mead, 
Colorado.  



Kime Ranch Metropolitan District
Adopted Budget

General Fund
For the Year ended December 31, 2025

Adopted Adopted
Actual Budget Actual Estimate Budget
2023 2024 6/30/2024 2024 2025

Beginning fund balance -$  -$  -$  -$  -$  

Revenues:
- 205 205              205 11,096               
- 16 11 22 555 
- - - - 11,096               
- - - - 555 

14,300            49,782            14,521         41,551            41,000               

Property taxes
Specific Ownership taxes 
Property taxes -Town 
Specific Ownership taxes - Town 
Developer advances 
Interest/Misc Income - - - - -                        

Total revenues 14,300            50,003            14,737         41,778            64,302               

Total funds available 14,300            50,003            14,737         41,778            64,302               

Expenditures:
Accounting 300 2,500              440              2,000              2,500 
Election - - - - 5,000 
Engineering - 10,000 - 10,000 10,000               
Insurance/ SDA Dues 500 3,000 450              500 3,000 
Legal 13,500            20,000 12,857         25,000 25,000               
Management - 1,500 - 1,500 1,500 
Miscellaneous - 2,000 - 1,899 2,000 
Website - - 771              775 1,000 
Treasurer's Fees - 3 3 3 166 
Treasurer's Fees Town - - - - 166 
Payment to Town - 102 - 101 11,485               
Contingency - 9,728 - - 980 
Emergency Reserve - 1,170 - - 1,505 

- - - 
Total expenditures 14,300            50,003            14,521         41,778            64,302               

Ending fund balance -$  -$ 216$            -$  -$  

Assessed valuation 19,340$         2,095,530$        

Mill Levy 5.295             5.295 
Mill Levy- Town 5.295             5.295 



Kime Ranch Metropolitan District
Adopted Budget

Capital Projects Fund
For the Year ended December 31, 2025

Adopted Adopted
Actual Budget Actual Estimate Budget
2023 2024 6/30/2024 2024 2025

Beginning fund balance -$                   -$                   -$                 -$                   -$                      

Revenues:
Bond Issue -                     12,220,000     -                   -                     12,220,000        

Total revenues -                     12,220,000     -                   -                     12,220,000        

Total funds available -                     12,220,000     -                   -                     12,220,000        

Expenditures:
Issuance costs -                     494,400          -                   -                     494,400             
Capital improvements -                     9,343,545       -                   -                     9,343,545          
Transfer to Debt Service -                     2,382,055       -                   -                     2,382,055          
Contingency -                     -                     -                   -                     -                        

Total expenditures -                     12,220,000     -                   -                     12,220,000        

Ending fund balance -$                   -$                   -$                 -$                   -$                      



Kime Ranch Metropolitan District
Adopted Budget

Debt Service Fund
For the Year ended December 31, 2025

Adopted Adopted
Actual Budget Actual Estimate Budget
2023 2024 6/30/2024 2024 2025

Beginning fund balance -$                   -$                   -$                 -$                   1,240$               

Revenues:
Property taxes -                     1,168              1,168           1,165              126,511             
Specific ownership taxes -                     93                   65                93                   6,326                 
Transfer from Capital Projects -                     2,382,055       -                   -                     2,382,055          

Total revenues -                     2,383,316       1,233           1,258              2,514,892          

Total funds available -                     2,383,316       1,233           1,258              2,516,132          

Expenditures:
Bond interest expense -                     611,000          -                   -                     611,000             
Bond principal -                     -                     -                   -                     -                        
Treasurer's fees -                     18                   18                18                   1,898                 
Trustee / paying agent fees -                     -                     -                   -                     18                      

Total expenditures -                     611,018          18                18                   612,916             

Ending fund balance -$                   1,772,298$     1,215$         1,240$            1,903,216$        

Assessed valuation 19,340$          2,095,530$        

Mill Levy 60.372 60.372

Total Mill Levy 70.962 70.962





RESOLUTION NO. 2024-11-03 

RESOLUTION TO SET MILL LEVIES 

RESOLUTION OF THE KIME RANCH METROPOLITAN DISTRICT 
LEVYING GENERAL PROPERTY TAXES, PURSUANT TO SECTION 39-1-111, 

C.R.S., FOR THE YEAR 2024, TO HELP DEFRAY THE COSTS OF GOVERNMENT 
FOR THE 2025 BUDGET YEAR 

A. The Board of Directors of the Kime Ranch Metropolitan District (the "District") 
has adopted an annual budget in accordance with the Local Government Budget Law, on 
November 8, 2024. 

B. The adopted budget is attached as Exhibit A to the Resolution of the Board of
Directors of the District to Adopt Budget and Appropriate Sums of Money, and such budget is 
incorporated herein by this reference. 

C. The amount of money necessary to balance the budget for general fund expenses
from property tax revenue is identified in the budget. 

D. The amount of money necessary to balance the budget for debt service fund
expenses from property tax revenue is identified in the budget. 

NOW, THEREFORE, PURSUANT TO SECTIONS 39-1-111(5) and 39-5-128(1), 
C.R.S., BE IT RESOLVED by the Board of Directors of the Kime Ranch Metropolitan District, 
Douglas County, Colorado, that: 

1. For the purpose of meeting all general operating expenses of the District during
the 2025 budget year, the District determined to levy mills upon each dollar of the total valuation 
for assessment of all taxable property within the District, as set forth in the budget, to raise the 
required revenue. 

2. That for the purpose of meeting all debt retirement expenses of the District during
the 2025 budget year, the District determined to levy mills upon each dollar of the total valuation 
for assessment of all taxable property within the District, as set forth in the budget, to raise the 
required revenue. 

3. That for the purpose of meeting all contractual obligation expenses of the District
during the 2025 budget year, the District determined to levy mills upon each dollar of the total 
valuation for assessment of all taxable property within the District, as set forth in the budget, to 
raise the required revenue. 

4. That the Secretary is hereby authorized and directed to immediately certify to the
Board of County Commissioners of Douglas County, Colorado, the mill levies for the District as 
set forth in the District's Certification of Mill Levies, attached hereto as Exhibit 1 and 
incorporated herein by reference, recalculated as needed upon receipt of the final certification of 
valuation from the County Assessor in order to comply with any applicable revenue and other 
budgetary limits. 



[SIGNATURE PAGE OF RESOLUTION TO SET MILL LEVIES] 

RESOLUTION APPROVED AND ADOPTED on November 8, 2024. 

KIME RANCH METROPOLITAN 
DIST 

By-
resident 

Attest: 

By: 
Secretary 

4936-6419-1760, V. 1 










